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Abstract

Riba (interest) has always been a highly harmful issue for human economy and society, as it creates
injustice, inequality, and economic disparity. Islam not only declared riba prohibited but also provided an
alternative financial system that is just and asset-based. In the light of the Seerah of the Prophet (PBUH),
it becomes clear that the Islamic economy is not limited to the prohibition of riba, but it is a comprehensive
and ethical model based on justice, equality, and cooperation. The Prophet (PBUH), in his practical life,
set the example of the complete elimination of riba. In the Farewell Sermon, he (PBUH) not only declared
riba prohibited but also forgave the riba of his own family first, presenting a practical model. During the
establishment of the State of Madinah, the Prophet (PBUH) introduced such principles that replaced the
usurious structure. In the present era, Islamic banking is providing interest-free financial services on the
basis of these same principles. This article highlights that the current Islamic financial system is not a new
creation, but a comprehensive model based on the Seerah of the Prophet (PBUH), whose purpose is to
align the economy with the objectives of Shariah (Magqgasid al-Shariah). If these principles are firmly
implemented at the state level, then along with the elimination of riba, economic justice, poverty reduction,
and sustainable development can also be achieved. Thus, in the light of the Seerah of the Prophet (PBUH),
the Islamic financial system provides the best solution to the economic problems of the present age.
Keywords: Riba (Interest), Islamic Financial System, Islamic Banking, Interest-Free Finance.
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The Theory of Interest has for long time been a weak spot in the Science of
Economics and the explanation and determination of the interest rate still gives rise to

more agreements among Economists than any other branch of Economic Theory."

A L el E BT KUl 2 o b M Lo e b S F o
ce P b s L ek g] ik e L 2
w2 Lee ety £l L et 36 Govee Fl 0N bbre F 8L o3 e (il b ey
Lo LA L enp Sl no S e 2 e N85St e b L
(lﬁd}/dlﬂ;‘l
3Pl bt L)L Lor G2 N 157 e U P8 S - o U5 S 1B S Y18l 0 P o sl o S o Ao ke
,L/zu"’émﬁ;mu(,vw;m§_tfjf”,t/;ut;4/w<§_la}6 Sl ;A;;ALm&»d&&,m'%md””
e b Sew e 6K L et 2 Gy s 2l e bl ke e b L LMK 2 e
Sb Lo Ut BEANL AU et Lo LSS 1l b S 6 UM £ Sl e e A
a/}'b{lwgﬁic.’ff'd/é./ﬁ)-{’0:/.U)ju/)lLJLKU“LJLZV,J//,:L;Jhc‘-t'g&u&”/} L2t ML Ay 2 albe
P unk fOb L
Golr s £ o ST G U e ) S e é;.;dw,ﬁ“ Lz Kl JUB PSR b e or ol A
L BUCGE L LT Sovr e hsst A L35 L Usto 3100 £ sl e G st A 38 3
.ga)é;uf,|f/1iféusu,,u_~,gu&- VA i 2 o L u{w@yudw,ﬁuju&wLdﬂf».—u)sud/gu{
SN AR T
I L (M) Ao S T 16 25 LA e VoKt 5 E S Ao s bl
ugd)gﬁq/’daia/lid;rdﬁl.d/p/{,c)m_tgCﬁtgw%;y"{ﬁﬁ,,‘bu{iJ&AT/,|9Cﬁ@yﬁﬁré““léyL:Jutui‘d/K,L/
—c S SIE s o Ugan 2
:wz&q&;;LwLM@rd%ﬂ;ﬁu);i

mzfj;&%:u? %&ajaj’ Ulﬁ;dtﬁ;;i:fﬂ/ﬁuﬁﬁfﬁ&fw&g,gb»u“g[}”’/'u!'»?nguﬁ/LuK/fl..,l

e

b 2152 8 wf ML S-S Plo et G oms 6 bl s g1 It s 1 2

" League of Nations, Prosperity and Depression, First Edition, p.195
72u“(;1974‘%”&.7.:&‘)(((5;13@@@5:5 NS Ss3 F snd L

879



https://portal.issn.org/resource/ISSN/3006-3329
https://portal.issn.org/resource/ISSN/3006-3337

The Study of

v

Religion

/
/

THE STUDY OF RELIGION
AND HISTORY

ISSN P : 3006-3329

ISSNE : 3006-3337

7 and Iistorgs |
A ( bv“'v £

AV - Vol.4 No.1 2026

Kb YRl S e NGl F U i R th Aot () f oSG
SR B T S NI - PPN L) Fdh o i Sl e 13l J e LS S SR
21-‘L(l/"uﬁ(uﬂl;yul“a;/l}élgcw /@:u‘/nu{{«CﬁLufm{JLJL;nufgﬁuﬁ
J/’)/-‘L.L')/l/"rli/?ubyglLrWi“iJ!c‘LdLag"iuéb»d)‘,y:ff}?::badﬂ‘;édu;’lJul)&/;l@/l/gl/,é@)/;ru/l
VLWL IS ees? St urB e Lo sk SUsart QUi Sy o LU Skl did
/;up.,{u,ut':a:f;ugt?Ju,/uctfd"u&»;uﬁe)&ic}mLyz’_uj&fd}/&»» bt Fo a0 o § 17 1o
fdul/”@r’*’ufjw/,uﬁeif’wl:,,az’f;y<§_y@/.;’§r4_~,/gf"/,ldpu/d/u:%}f&,/'u;iqu/,i:,ub»<§_6f’ttg‘j.
"
LF@»‘JQ’?VJ)/
<c‘_d)(~*’7u(£_//@mu(/4u;p:,/;//,lu;:}é./:ﬁ&u:wgé./&%iuéum):ﬁm;.d:ﬂgJ&/,Ujé_(M
/5!c‘-L?,)J}'J‘cﬁ_;ub}Lp:lmz“_)ﬁﬂounﬂd:u’)u’lf}dﬁf&@%yuiﬂ,&gf@aﬁ'&wuﬁu’?lz)u.’.f;:,/'lgid/&tfﬁlrw’l
Jitnd. é_nﬂ;zi}yd,gqjm(w.ﬁw«z,.,rK&Laiut/vu/ 2 bl 7S AU e b VT e W1 L Usirens
Sy e
et AL et e L s Bl ic b 2 LS Ao
W =S U s F e o fAetf ANA LT Lenl f e ;,,,‘%Lz}g' L5y 2
et s i P OB L Uy b sl s A EUH L U Pl fe s for 3
4:yfuid;72.l;<£'¢//)xJﬂauﬁ%:u}&@nﬁﬁ@ﬂéiu’fz”_;u;’/“ujlulé_/al/f:g;ﬁﬂc;g;d/:y 4
2 et /i)
S Ao\ S S S b e Smons 2
et S E L St 7Eor e sfinfior Jor LS a1 SFERE ES S 19 e ool 506 L FEE o oL st i S50 o
Wl//;lMGA(QZ:WdWI-Lgﬂl:"JJL/:!éU‘fw‘d}'gruéfu".?ﬁdﬁy:d/uiJJr-L¢7d/u;f|4duﬁl/5lfb»:&/:'bfc
SR s L S S S e sl TS U

72u’:(d;l,e/,g>ut‘g;‘:ﬁ/“‘):(wgd/@dm/fuﬂjl/"gj 2
1042:01:2005 Jet L g ST A cantloc S a2

880



https://portal.issn.org/resource/ISSN/3006-3329
https://portal.issn.org/resource/ISSN/3006-3337

v

“and] Iistorg‘\\" |
4 ( {

The Study of

e,y THE STUDY OF RELIGION | 1ssn p: 3006-3329
IHistory) /I AND EIHST@RY ISSN E : 3006-3337

VW

AV - Vol.4 No.1 2026

DS P A S Fir ool L8P o 22 2356 F Pl NS GU B v 2 U s
$T P80 PSS Gt LU = L B 1o 4§ AP bl S S (L IV E = F
AL L e Fleg B b die e/ B Gk S e calT S8 g fs Sl Aot 2
WSk dniite Sl e bUreale S ud 2 A dsr s/ St
}’/u;]/ldﬁ?L‘:,ILU,V/'I/;ILfl?l/@/’k/ggu’lL%ﬁ&f”.’/ujz;uﬁJlliu’l/&”ﬁoﬁf%ddlédkc;q&d/@dU/l
Sboo/ BEL bt dan oLt Sl Se Sy F ok s upiie e 2] SBE S o
Y EYENT LJ’.LCL‘_(})J_&%&K/L{Muf}ﬁgd/&é_lgk&j.@/du;lcé_lgJwb(jb‘f/cﬂ.ul:u;/zuﬁ(}ﬁudfbﬂ};‘uluﬂﬂl
s PESL Lt
L Ll a2 oy
e Phle e Eblre T e b1 S0 e en AEalinmay
JG[@,JJd}muz.t?guu/"aﬂ,ﬁymug,nﬁt,u:uﬁu?fg.d/,ﬁg.Lﬁ/vf_.,w&(wd@agém .
<2_lggm/"rzr/
PSS B Lo so e e Fnunpr i P SF S H EI AL s 24 o
ceple S L ol
LS P PR ForS i ST G peionT f R lis S A (B S bk ot L1 FE e
fébf/;‘u/szhuﬂ?e’:ft?uw4_’-_»/%&.tmud;u;,5&v‘d/|;_~jg;‘;l§fuu:,/‘l;»;u/'uﬁzvé(wm"zu .
_ESA LY ez
4,,»5‘5;9’:(,((%:,/J"mtg)é]/gu»&u’zundﬁi/;wéu;‘/,uJf“Jowiu,&an};

g
LRt 12l 18 i QWL bm 20 e Wt S BN e Ugas S s for i P e F Gl L
e G058 N f) e e B B U L(U/'Jg Lt L1 K S ik e it GUF iz eIz
"iLJ:-LQ.’“JAM,KL/(’L?(WJ;WAI/iggug.ﬂLau&J/;cﬁwu@a:rILg&nf!,gg,;a/&)ﬁ?(ﬁd
J{f“”._{uw'r_(wjd;rgfi-g;fﬁ/'/ﬂﬁl.d/pmn&A;“&Cj,lbxéu)wdeMmé:/d/u,s&,!,/;,;/,u;)ﬁf+d/,/
APE oS et A LG I d Loty B I vl 75 22 o Qe S S 1o e o
e tS

881



https://portal.issn.org/resource/ISSN/3006-3329
https://portal.issn.org/resource/ISSN/3006-3337

The Study of

e y  THE STUDY OF RELIGION | 1ssn e : 30063329
"anc;? Iﬁlﬁ% /) AND HISTORY ISSN E : 3006-3337

\

— —~ f =
R i"J‘wff Vol.4 No.1 2026

Gl prnle

LGP e

-;1992/»1412:uL>J:g};:zs/1qﬂ;?1/1;:yué1dj1)1J‘c/.ﬂ/.(y,w"mufﬂrw .

_0141965m;ﬁtcuwcu/;c&/wﬁt;tfumd@ﬂigﬁj@jtj‘:‘”uuurmwgmﬂ/@r .

20055V Jet Lp peSamUr gl il T AIULF @

| 21419 P10 i es e a) FUIS s 824,887/ 5200273057 47 cr 4 4 eI o
_+1998

1994/ 51414 P g0 ms £4-889-817/ 52752003 i el i o

<m1416{0@{@)/5:%#!_.}‘«'/!/!;:&&!#@,«7!"Ll‘éucfw .

J2013/nu‘gv/¢%d/"’uag¢fﬂuké‘ .

J;w/u'g»/iq;&y’}’;l)u”,'w/‘;ﬁd/%ﬁwCﬂj‘d/rsfig .

o141 1 ezs /;.‘%M_,%m‘g:”@m%,w‘gméé LSS

.
e 19745% ‘ﬁ’dw(d;m/gulﬁg}:ﬁ M)eard \Z UK Ko S e

22023e§1 e il Sles S8 76 E G T Pz s $6 ) e

141435015 bz o Ao WSE AGAST 52 iy I Nae FE1 4T Gpfuba A e
_a1412‘uw‘:—ﬁ/;:(wl/l::&WU|Jl/§J3/‘)1ng§g!(@lilcuTjji%fdc,l; ¥ e

e League of Nations, Prosperity and Depression, First Edition.

882



https://portal.issn.org/resource/ISSN/3006-3329
https://portal.issn.org/resource/ISSN/3006-3337

